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Company Profile: 

Profile: 
Parker Drilling Company was incorporated in the 
state of Okiahoma in 1954 after having been 
established in 1934 by its founder, Gifford C. 
Parker. The founder was the father of Robert L. 
Parker, chairman and a principal stockholder, and 
the grandfather of Robert L. Parker Jr., presiderft 
and chief executive officer. In March 1976, the 
state of incorporation of the Company was 
changed to Delaware through the merger of-the'*' 
Oklahoma corporation into its wholly-owned 
subsidiary Parker Drilling Company, a Delaware 
corporation. Unless otherwise indicated, the term 
"Company" refers to Parker Drilling Company 
together with its subsidiaries and "Parker Drilling" 
refers solely to the parent, Parker Drilling 
Company. 4 

The Company is a leading worldwide provider of 
contract drilling and drilling related services, 
operating in the coastal and transition zones of the 
Gulf of Mexico and Nigeria, in the offshore waters 
of the Gulf of Mexico and the Caspian Sea, and on 
land in international oil and gas producing regions. 
Historically, the Company operated exclusively on 
land, specializing in deep, difficult wells and drilling 
in remote areas. In the last four years, the 
Company diversified into the offshore drilling 
business through the acquisition of Mallard Bay 
Drilling, Inc. ("Mallard"), and Hercules Offshore 
Corp. and Hercules Rig Corp. (collectively, 
"Hercules") and the rental tool business through 
the acquisition of Quail Tools, Inc. ("Quail"). In 
1999, the Company sold 26 land rigs, pursuant to 
the Company's strategic plan to focus on offshore 
and international land markets where margins are 
generally higher. Included were 13 lower-48 U.S. 
land rigs sold in September 1999 and 11 
Argentina land rigs (previously classified as assets 
held for disposition) sold during the fourth quarter 
of 1999. In 2000, the Company sold its last U.S. 
land rig that was located in Alaska. 
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